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ABSTRACT

International commercial arbitration is without a doubt the most important
method for resolving disputes in foreign trade. But why is arbitration more
developed in foreign trade compared to referring to national courts and according
to the economic law professors' view of the arbitration institution as a commodity
offered in the market of dispute resolution methods, with what motivations and
how can arbitrators increase their market value in this market? The findings of
this research show that in relation to the efficient management of disputes in
foreign trade, although the relative advantages of arbitration compared to
national courts have been emphasized for many decades, nevertheless, on the one
hand, in order to attract as many users as possible in foreign trade, the approach
of increasing the usefulness of national courts is considered and on the other
hand, the events happening in the international commercial arbitration
community show that only the analysis of the will of the arbitrators in issuing a
award based on the criterion of "issuing a competent decision™ cannot reflect all
the facts in international commercial arbitration.
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3. The theory of optimal contract
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(Arbitration Association, 2010: 452
1. Ana Carolina Pinto Couri, (2004), Standards of
Impartiality, Independence and Neutrality for
Arbitrators  in International Commercial
Arbitration, or Stavros Brekoulakis (2013),
Systemic Bias and the Institution of International
Arbitration: A New Approach to Arbitral
Decision-Making, or Stavros Brekoulakis and
Anna Howard (2023), Impartiality and the
Construction of Trust in Investor-State Dispute
Settlement.

e S alpe ity adlas gl Y

Hiarlouski Vitali (2023), Arbitrator's Impartiality
and Independence (https://jusmundi.com/en).
3. IBA Guidelines on Conflicts of Interest in
International Arbitration
4. (1) General Principle: «Every arbitrator shall be

impartial and independent of the parties at the time
of accepting an appointment to serve and shall
remain so during the entire arbitration proceeding
until the final award has been rendered or the
proceeding has otherwise finally terminated».
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